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THE  SCHOOL  FUND 


YEAR  ENDING  SEPTEMBER  30s  1912 


THE  SCHOOL  FUND 


Publication 

The  Board  of  Control 


1HF  CASE,  LOCKWOOD  ft  BRAIN ARD  CO 
HARTFORD.  CONN. 


Report  of  the  Condition  of  the  School  Fund 


To  His  Excellency  Simeon  E.  Baldwin,  Governor: 

The  condition  of  the  investments  of  the  School  Fund  for  the 
year  ending  September  30,  1912,  was,  on  the  whole,  more  favorable 
than  for  several  years  preceding.  The  income  showed  continued 
improvement.  The  amount  of  real  estate  owned  had  been  still 
further  reduced,  and  although  the  amount  of  cash  on  hand  Sept. 
30,  1912,  appears  as  $114,712.24,  current  applications  for  loans 
fully  covered  this  sum  and  the  delay  in  completion  of  searches  of 
title  alone  prevented  the  inclusion  of  the  amount  among  the  in- 
vested funds. 

The  net  income  of  the  Fund  during  the  year  exceeded  5%  of 
the  capital,  while  the  amount  of  interest  past  due  six  months  or 
more  was  smaller  than  at  any  time  during  the  past  fifteen  years. 
(In  Connecticut  $2,273.81,  in  Ohio  $137.50.) 

By  strict  adherence  to  the  policy  adopted  Avhen  the  Fund  was 
transferred  to  the  management  of  the  Treasury,  four  years  ago, 
I believe  that  present  favorable  results  may  be  continued.  The 
Fund  is  now  being  handled  at  a nominal  rate  of  expense  while  its 
line  of  investments  is  of  the  first  class. 

An  examination  of  the  tables  hereto  appended  will  show  some- 
what of  the  work  of  the  year  in  general  results.  The  certificate 
of  the  Auditors,  who  have  examined  the  securities  and  vouchers  in 
detail,  is  also  included  in  the  usual  form. 

Respectfully  submitted, 

Costello  Lippitt, 

Treasurer. 
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No.  1 

AN  ABSTRACT  OF  THE  SCHEDULE  OF  THE  SECURI- 
TIES CONSTITUTING  THE  PRINCIPAL  OF  THE 
CONNECTICUT  SCHOOL  FUND, 
SEPTEMBER  30,  1912 
Bonds,  Notes  and  Mortgages 


In  Connecticut  $948,039.25 

Ohio  801,400.00 

Real  Estate 

By  Foreclosure  and  Deed,  cost 29,601.14 

Bank  Stock 

In  nine  Banks  115,212.61 

Cash 

In  Treasury  114,712.24 


$2,008,965.24 

We,  the  Auditors  of  Public  Accounts  of  the  State  of  Con- 
necticut, do  hereby  certify  that  we  have  examined  and  audited 
the  Schedule  of  the  Securities  comprising  the  principal  of  the 
School  Fund  of  said  State  as  prepared  and  presented  to  us  by 
Costello  Lippitt,  Treasurer  of  said  Fund,  and  have  carefully 
compared  the  items  thereof  with  the  vouchers  in  the  office  of  said 
Treasurer,  on  the  30th  day  of  September,  A.  D.  1912,  and  find 
the  same  to  be  correct  and  amounting  to  the  sum  of  two  million 
and  eight  thousand  nine  hundred  and  sixty-five  dollars  and  twenty- 
four  cents  ($2,008,965.24). 

William  P.  Bailey, 

Edward  S.  Roberts, 

Auditors  of  Public  Accounts. 

Hartford,  Conn.,  November,  1912. 
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Wo.  2 

STATEMENT  OF  RECEIPTS  AND  DISBURSEMENTS  OF 
THE  PRINCIPAL  OF  THE  SCHOOL  FUND,  FROM 
OCTOBER  1,  1911,  TO  SEPTEMBER  30,  1912, 
INCLUSIVE 


RECEIPrS 

Cash  remaining  in  Treasury,  September  30,  1911  $26,419.41 

Cash  received  from  sundry  persons  in  payment  of  Bonds, 

Notes  and  from  Sales  of  Real  Estate 228,492.83 


$254,912.24 


DISBURSEMENTS 

Treasurer’s  orders  to  sundry  persons  for  Loans $140,200.00 

Cash  remaining  in  the  Treasury,  Sept.  30,  1912 114,712.24 


$254,912.24 


No.  3 

STATEMENT  OF  RECEIPTS  AND  DISBURSEMENTS  OF 
THE  REVENUE  OF  THE  SCHOOL  FUND,  FROM 
OCTOBER  1,  1911,  TO  SEPTEMBER  30,  1912, 
INCLUSIVE 


RECEIPTS 

Cash  remaining  in  Treasury,  Sept.  30,  1911 $78,805.29, 

Cash  received  for  Interest  on  Bonds  and  Notes,  Dividends 

on  Stock  and  Rents 109,498.04 

Cash  received  from  Interest  on  Revenue  remaining  in  Treas- 
ury   2,824.01 

Cash  received  from  Interest  on  Principal  remaining  in  the 

Treasury  1,701.33 


$192,828.67 

DISBURSEMENTS 

Amount  transferred  to  the  Civil  List,  March  1,  1912 $112,576.84 

Cash  remaining  in  the  Treasury,  Sept.  30,  1912 80,251.83 


$192,828.67 
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No.  4 

STATEMENT  SHOWING  THE  NUMBER  OF  SHARES  OF 
STOCK  HELD  IN  EACH  BANK,  COST  OF  SAME, 
MARKET  VALUE  AND  AMOUNT  OF  DIVI- 
DENDS RECEIVED  FOR  THE  YEAR 
ENDING  SEPTEMBER  30,  1912 


NAME  OF  BANK 

Number  of 
shares 

Cost  to  the 
school  fund 

Market 

value 

Dividends 

Connecticut  National 

64 

$ 6,400.00 

$12,800.00 

$512.00 

City,  Hartford 

100 

10,000.00 

12,500.00 

500.00 

Danbury  National 

57 

5,700.00 

7,125.00 

342.00 

Fairfield  County  Nat’l 

72 

7,200.00 

8,280.00 

432.00 

Hartford  National 

500 

50,000.00 

92,500.00 

3,500.00 

Middlesex  Co.  Nat’l 

50 

5,000.00 

4,050.00 

200.00 

Middletown  National 

134 

10,050.00 

14,070.00 

703.50 

National,  New  Haven 

100 

10,000.00 

19,400.00 

800.00 

Waterbury  National 

200 

10,862.61 

16,000.00 

700.00 

Total 

1,277 

$115,212.61 

$186,725.00 

$7,689.50 

No.  5 

STATEMENT  OF  THE  COST  OF  MANAGEMENT  OF 
THE  SCHOOL  FUND  FOR  THE  FISCAL  YEAH 
ENDING  SEPTEMBER  30,  1912 


Salaries  

Office  Expenses 


$6,031.71 

647.61 


Auditors  of  Public  Accounts 
Premiums  on  Bonds 


$6,679.32 

181.46 

105.00 
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No.  6 

SCHOOL  FUND  PRINCIPAL 
Its  Estimated  Amount  in  Various  Years 


Year 

Capital 

Year 

1820 

$1,858,074.33 

18S0 . . 

1825 

1,719,434.24 

1881.  . 

1828 

1,877,615.10 

1S82 . . 

1829 

1,882,261.08 

1883.  . 

1831 

1885. . 

1833 

1,929,738.29 

18S0 . . 

1835 

2,019,920.89 

1887. . 

1837 

2,027,402.49 

1S88 . . 

1838 

18S9 . . 

1840 

1890. . 

1842 

2,044,354.87 

1891.  . 

1844 

2,051,423.77 

1892. . 

1845 

1893.  . 

1847 

1894. . 

1849 

1 SON 

1851 

1890. . 

1853 

1S97 . . 

1855 

1898. . 

185.7 

1899. . 

1S00 

1900. . 

1862 

1901. . 

1804 

1902. . 

1806 

2,044,035.47 

1903. . . 

1808 

1904. . . 

1869 

1905. . . 

1870 

1906. . . 

1872 

1907. . . 

1874 

190S . . . 

1876 

1909.  . . 

1877 

1910.  . . 

1S7S 

1911. . . 

1879 

1912  . . 

Capital 

$2,021,340.31 

2,021,340.31 

1,997,549.20 

2.015.704.82 
2,030,123.74 

2.022.204.27 

2.012.854.27 

2.019.572.40 

2.023.753.83 

2.020.073.83 
2,018,703.44 
2,012,109.54 

2.014.449.41 

2.011.708.28 
2,013,102.01 

2.008.048.97 

2.007.080.97 
2,014,680.07 
2, 018, 827. SO 

2.018.041.29 
2,019,303.52 
2,020,732.91 
2,022,178.33 

2.023.527.23 

2.022.502.23 

2.022.673.98 
2, 022, 763. 9S 
2,024.553.80 
2,024.400.47 
2,012,SSp.70 
2,011,511.40 

2.008.965.24 
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No.  7 


STATEMENT  OF  THE  AMOUNT  OF  DIVIDENDS  PAID 
IN  EACH  YEAR  SINCE  THE  ESTABLISHMENT 
OF  THE  SCHOOL  FUND 


Year  Dividend 

2 yrs.end.  Mar.,  1799  $00,403.78 

1800  23,651.10 

1801  15,073.27 

1802  15,959.75 

1803  47,505.02 

1804  49,312.74 

1805  45,157.39 

1806  47,941.87 

1807  39,100.77 

1808  41,022.17 

1809  26,540.08 

1810  45,088.90 

1811  45,531.59 

1812  32,309.80 

1813  26,075.10 

1814  39,223.50 

1815  38,878.00 

1810 40,595.72 

1817  40,186.32 

1818  49,404.98 

1819  58,020.62 

1820  58,439.36 

1821  67,429.60 

1822  68,013.60 

1823  72,203.25 

1824  79,190.50 

1825  72,418.30 

1826  72,391.95 

1827  72,449.75 

1828  72,553.45 

1829  72,573.00 

1830  76,993.80 

1831  77,333.40 

1832  77,007.00 

1833  80,913.80 

1834  80,328.20 

1835  83,799.00 

1836  87,773.80 

1837  95,802.85 

1838  97,746.40 

1839  104  900.25 

1840  103,345.00 


Year  Dividend 

1841  113,599.80 

1842  117,493.60 

1843  118,496.00 

1844  117,717.60 

1845  117,730.20 

1846  119,385.00 

1847  125,710.66 

1848  126,126.80 

1849  133,336.50 

1850  136,050.00 

1851  129,108.00 

1852  132,792.80 

1853  132,990.75 

1854  141,376.21 

1855  130,054.60 

1856  129,243.94 

1857  143,193.75 

1858  143,047.35 

1859  134,033.90 

1860  131,825.00 

1861  124,647.35 

1862  130,350.40 

1863  132,589.20 

1864  134,517.60 

1865  132,018.78 

1866  130,658.00 

1S67 132,702.40 

1868  136,015.00 

1869  124,082.00 

1870  124,348.00 

1871  128,468.00 

1872  131,748.00 

1873  132,924.00 

1874  133,530.00 

1875  148,473.00 

1876  135,219.00 

1877  137,261.00 

1878  138,475.00 

1879  124,585.00 

1880  112,188.00 

1881  100,611.70 

1882  87,721.20 
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Year 

Dividend 

Year 

Dividend 

1883 

Amount  credited  to  the  Civil  List  for 

1884 

School  purposes 

1885 

1897.. . 

1886 

114,124.50 

1898. . 

1887 

114,945.00 

1899. . . 

113,722.79 

1888 

116,199.00 

1900. . . 

122,939.77 

1889 

117,932.25 

1901. . . 

121,231.52 

1890 

119,430.75 

1902.  . . 

1891 

120,930.75 

1903. . . 

1891* 

123,039.75 

1904.  . . 

109,252.86 

1892 

1905. . . 

1893 

127,092.75 

1906. . . 

1894 

127,941.75 

1907. . . 

109,700.43 

1895 

1908 

1896 

134,447.25 

1909. . . 

1910. . . 

107,414.58 

1911. . . 

1912. . . 

Total  dividends,  115  years,  $11,403,651.19 


* The  time  for  taking  the  enumeration  changed  to  October,  hence  the  second  one  in 
this  year. 
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AN  ABSTRACT  OF  THE  SCHEDULE  OF  THE  SECURI- 
TIES CONSTITUTING-  THE  PRINCIPAL  OF 
THE  AGRICULTURAL  COLLEGE  FUND 


Bond  and  Mortgages 
Cash  in  Treasury  . . 


$127,815.00 

7,185.00 


$135,000.00 


We.  the  Auditors  of  Public  Accounts  of  the  State  of  Con- 
necticut, do  hereby  certify  that  we  have  examined  and  audited 
the  Schedule  of  Securities  comprising  the  Principal  of  the  Agri- 
cultural College  Fund,  and  have  carefully  compared  the  items 
thereof  with  the  vouchers,  as  presented  to  us  by  Costello  Lippitt, 
Treasurer,  on  the  30th  day  of  September,  A.  D.  1912,  and  find 
the  same  correct,  and  amounting  to  the  sum  of  one  hundred  and 
thirty-five  thousand  dollars  ($135,000.00). 

William  P.  Bailey, 

Edward  S.  Roberts, 

Auditors  of  Public  Accounts. 

Hartford,  Conn.,  November,  1912. 


